Contract N9225
Date: September 26, 2014

Procuring organization:

Department of Tourism and Resorts of Ajara
Autonomous Republic, represented by the
Chairman - Demur Diasamidze
Identification code : 245427809
Address: Ne 84/86, Parnavaz Mepe St.
Tel: (995 422) 274719

E-mail: info@gobatumi.com

Bank requisites:

Bank: JSC Liberty Bank

Bank code: LBRTGE22
Settlement account:
Ne GE88 LBOI 2116 2303 5870 00
Supplier:
Sea trade Communications Limited
Represented by Luke Perry — Sales Manager
Seatrade House, 42 North Station Road
Coplchester CO1 1RB UK
Bank requisites:

Seatrade House, 42 North Station Road
Coplchester CO1 1RB UK

Bank: Barclays Bank PLC,

Account number: DEPA1/141830
Colchester CO1 1DD

Sort Code 20-22-67, A/C84148211
IBAN:GB02 BARC 2022 6784 1482 11;
Swift Code:BARCGB22;

(Procurement is realized in accordance with Georgian
law about state procurement article 10, paragraph 3,
sub paragraph “A” (CPV - 79340000)

Now it is hereby agreed as follows:

1. Contract Subject and Duration

1.1 ,Supplier“on demand of the procuring
organization undertakes a duty to publish the
advertisement of Batumi in September issue
of “Sea trade Cruise Review” during 2014.

1.2 The advertisement shall be published on
one full-page of “Sea trade Cruise Review”,
September issue, 2014.
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2. Cost of the Contract

2.1 The total cost of the contract is 3568,68 US
dollars (three thousand five hundred and sixty
eight US dollars and sixty eight US cents).

2.2 Contract price includes all expenses of the
Supplier and all taxes, related to performance
of the service,

2.3 The total contract price for the procuring
organization including the local Georgian
taxes amounts to 4211,04 (four thousand two
hundred and eleven US dollars and four US
cents)

3. Quality

3.1 Provided service within the scope of this
contract, should correspond to the standards
and technical norms.

3.2 Supplier is liable for the service he
provides, that it will comply with the contract
terms and meet the Procuring Organization
requirements.

3.3 Supplier is responsible for the quality of
the performed service.

3.4 In case of the service set in the 1.1 and 1.2
articles is being performed in incomplete
and/or defective way, the procuring
organization is entitled to inform the supplier
about the fact. Supplier is required to
eliminate outstanding and/or defective service
at its own expenses.

3.5 In case the supplier cannot provide the
elimination of the defects procuring
Organization is authorized to reject the
service provided.

4, Rule of service delivery- acceptance

4,1 The service will be considered complete
only after signing a delivery acceptance act
and issuing an invoice in accordance with the
law.

4.2 From Procuring organization side delivery
acceptance act is signed by

a) Demur Diasamidze- the chairman of the
department

b) Mamia Berdzenishvili- the first deputy
chairman of the department.
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¢) Sophiko Gotua- main specialist of the
marketing and advertising division

4.3 “Supplier” undertakes duty to provide the
“procuring organization” with at least 1 (one)
copy of “Seatrade Cruise Review” subsequent
issue via post, before signing the act of
delivery acceptance.

5. Terms of payment

5.1 Payment to the supplier will be settled
according to the signed delivery acceptance
act and issued invoice, after the delivery of
the service.

5.2 The payment currency is US dollars.
5.3 The method of payment is by transfer.

5.4 The payment to the supplier is due within
10 (ten) days from the date of providing the
invoice and signing the delivery acceptance
act.

6. Responsibilities

6.1 In case of necessity the procuring
organization has the right to inspect the

performance and  quality of the service

provided by the supplier any time.

6.2 Procuring organization agrees and
commits to remunerate the service costs in
the terms of contract.

6.3 Supplier is authorized to demand from the
procuring organization the remuneration of
the service it provides in the terms of
contract,

6.4 Supplier is responsible to provide the
procuring organization with the relevant
service.

7. Contract Fulfillment Control

7. Procuring Organization is entitled to
inspect the service at any period of contract
fulfiliment.  That check the

correspondence of the service with the contract

aims to

terms and procuring organization demands.
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7.2 In case of the control necessity regarded by
the article 7.1 Sophiko Gotua- main specialist
of the marketing and advertising division is

behalf of the Procuring

appointed on
Organization.

8. Forfeit for unfulfilled contract obligations
8.1 In case the responsibilities undertaken by
articles 1.1 and 1.2 are not fulfilled or in case
the fulfillment of the mentioned
responsibilities is delayed, supplier agrees
and commits to pay an interest in amount of
0.1% of the total contract price for each day
of delay.

8.2 In case the total amount of the imposed

penalty exceeds 10 (ten) % of the contract total
price, Procuring organization has the right to
terminate the contract and demand from the
Supplier to pay the penalty by the time of

contract termination.

8.3 The fact of penalty payment does not free
the supplier from the performance of its
obligations.

9. Overpowering force -Force majeure

9.1 Both Parties are relieved from liability of
non-performance of their obligations under
the contract, if non-performance was caused
by force majeure.

9.2 Overpowering force means circumstances
which are irresistible and unforeseen; and are
not in connection with any party’s defaulting
action and their negligence.

9.3 Party who is not capable of performing his
obligation under the contract on account of
overpowering force is obliged to notify about
above mentioned to another party within 3
days. Otherwise he will not be eligible to
require revealing from the obligation under
the contract by indicating force majeure
circumstances; except if such non-notification
was caused by force majeure,
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10. Contract Amendment and Termination

10.1 Any amendments and supplements to the
contract can be made only by the parties
confirmed written agreement signed by the
parties’ authorized representatives.

10.2 The change of contract conditions,
particularly payment conditions resulting into
procuring organization inconvenience is
strictly prohibited. Contract terms review is
performed in accordance with the Georgian
Legislation.

10.3 In case the contract conditions are not
fulfilled by one of the parties, other one has the
right to cancel the contract unilaterally.

10.4 Party is obliged not later than 10 days
before to send the written notice or email,
informing the other side about the decision
stated in the article 10.3

10.5 The contract can be terminated by
consent of the parties after their initiation

11. Disputes Settlement

11.1 Arisen dispute should be solved through
negotiations. In case of disagreement, the
parties are authorized to refer to court.

12. Contract Validity Period

12.1 The present contract comes into force
when signed and is valid to December 31%,
2014.

13. Other Conditions

13.1 The contract is concluded in two English
and Georgian legally identical copies. One
copy is delivered to the procuring
organization and another one is retained by
the supplier.

13.2 Parties agree with the terms of the
present contract and confirming hereinabove
terms sign the present contract in accordance
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with the Georgian Governing Law.

13.3 Copies of documents, transferring via Fax
or email have equal juridical obligations for
both parties.

Supplier:
Seatrade Communications Limited
Luke Perry — Sales Manager
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Department of Tourism and Resorts of Ajara
Autonomous Republic




